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Office Vacancy vs. Availability

OFFICE OVERVIEW 
Madison, WI Q3 2025 

SCANNING THE HORIZON 

Vacancy is flat and the market is 
uninspiring.   

• Vacancy 15.9%, Availability 18.4% - Vacancy is 
slowly decreasing 

• 2.7% Dane County unemployment* - remains low 
compared to   nationally. 

• Local job strength has not translated into office 
demand. 
 
 
 

TIPS FROM THE CAST 

• High capital costs continue to stall solutions. 
• Users with large shadow vacancy do not have easy 

solutions. 

• Extend and blend is still a strong strategy. 

Decisions regarding your future office remain and 
are as challenging today as they ever were. 
Thoughtful strategy is key to any future decision. 
 
 

WHAT THIS MEANS FOR YOU… 

VIEW FROM ABOVE 

• Inventory   17.5 MM SF 

• YTD Absorption  -83,423 SF 

• Vacancy   15.9% 

• Under Construction  12,000 SF 
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MARKET OVERVIEW BY PRODUCT TYPE 

Client Shout Outs 

• Tempus AI opened its first Madison office in downtown. 
• Veeva, new to Madison, leased a new 6,438 sf at Madison Yards. 

• Lake Ridge Bank opened its first Janesville location. 

SOURCES 

Office data provided by REDI,  
 www.redicatylist.com/carw 

^Bureau of Labor Statistics 

^McKinsey Global Institute.  

+JLL, Fortune 100 Companies 
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