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 Inventory  62,699,672 SF 

 Absorption  470,708 SF 

 Vacancy  3.6% 

 Under Construction 4,278,261 SF 

 

 

 

 

 

 

 

 

 

 

  

  

INDUSTRIAL OVERVIEW 
Madison, WI Q2 2025 

VIEW FROM ABOVE SCANNING THE HORIZON 

MARKET RECAP 

 Vacancy is trending downward for the first 
time since 2023. 

 Expect vacancy to continue trending down 
with limited new industrial construction. 
 

 

 Five (5) lease transactions totaling 352,701 SF 
during Q2 

 Five (5) properties sold, encompassing 631,840 
SF for $35.1 million 

 Eleven (11) projects under construction 
totaling over 4.3 MM SF - 3.4 MM of which is 
Amazon 
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*Q3 24 through Q2 25 includes 3.4MM SF Amazon facility 

Flex
10%

Manufacturing 
35%

Warehouse 
Distribution 

Warehouse 
Office 31%

Market By Property Type 
17,800

238,000

12,500 0

New Deliveries YTD (SF)

Madison East Madison Northeast

Madison Southeast Madison West

1,503,000 

1,065,000 

1,534,000 1,611,000 
1,309,000 

919,000 

479,000 
648,000 

4,308,000 4,291,000 4,240,000 4,278,000

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

3,000,000

3,500,000

4,000,000

4,500,000

5,000,000

Q3 22 Q4 22 Q1 23 Q2 23 Q3 23 Q4 23 Q1 24 Q2 24 Q3 24 Q4 24 Q1 25 Q2 25

Under Construction (SF) 

   

file:///C:/Users/emehl/Broadwing%20Advisors.%20Dropbox/00%20-%20Broadwing%20Team%20Folder/A%20-%20Marketing/BWA%20Marketing%20Reports/Market%20Reports/Industrial%20Market%20Report/2024/Q1/www.redicatylist.com


 

 

 
Phone: (608) 661-7450 · Website: www.broadwing-advisors.com 

 
All rights reserved. 2025 Broadwing Advisors, LLC. 

Not available for use without express written permission. 
Sources: Industrial data provided by REDICatylist, www.redicatylist.com 

   

 

MARKET OVERVIEW BY PRODUCT TYPE 

MAJOR TRANSACTIONS 
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  Sinobec leased 85,800 SF of space at 4501 
Tompkins Dr. 

 Westphal Electric leased 44,800 SF of space at 
Albrecht Industrial Park 

 Investor purchased the property at 201-213 
Raemisch Rd. and 115 Dane St for a total of 
$13,200,000 

 Investment Group purchased Built to Suit property 
at 4501 Tompkins Dr. for $6,100,000 
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