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• Inventory  61,845,499 SF 

• Absorption  -68,469 SF 

• Vacancy  2.9% 

• Under Construction 647,876 SF 
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INDUSTRIAL OVERVIEW 
Madison, WI Q2 2024 

VIEW FROM ABOVE SCANNING THE HORIZON 

MARKET RECAP 

• Negative absorption for the first time in two 
years.  

• Vacancy up slightly as square footage under 
construction increases. 

 

• Five (5) lease transactions totaling over 
154,570 SF during Q2 

• Five (5) properties sold, encompassing 
161,623 SF for $8.2 million 

• Ten (10) projects under construction 
totaling over 647,876 SF 

THIS 
QUARTER 

NEXT 
QUARTER 

Vacancy 

Rents 

New Construction 

Net Absorption 

file:///C:/Users/emehl/Broadwing%20Advisors.%20Dropbox/00%20-%20Broadwing%20Team%20Folder/A%20-%20Marketing/BWA%20Marketing%20Reports/Market%20Reports/Industrial%20Market%20Report/2024/Q1/www.redicatylist.com


 

 

 
Phone: (608) 661-7450 · Website: www.broadwing-advisors.com 

 
All rights reserved. 2023 Broadwing Advisors, LLC. 

Not available for use without express written permission. 
Sources: Industrial data provided by REDICatylist, www.redicatylist.com 

 

 

(500,000)

0

500,000

1,000,000

1,500,000

2,000,000

Q4 20 Q1 21 Q2 21 Q3 21 Q4 21 Q1 22 Q2 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23 Q4 23 Q1 24 Q2 24

Absorption (SF) 

MARKET OVERVIEW BY PRODUCT TYPE 

MAJOR TRANSACTIONS 
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 • US Autoforce leased 121,400 SF of space at 4718 
Helgensen Drive 

• ADB Companies leased 11,500 SF of space at 
2430 Pennsylvania Avenue 

• Village of Cottage Grove purchased the property 
at 610 N Main Street for $2,100,000 

• Gorman Burr Oak, LLC purchased the property at 
490 N Burr Oak Avenue for $2,046,500  
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